CERTIFICATE OF RATE COVENANT
Pursuant to Section 5.1(c) of the Financing Agreement dated as of                                 
______ (the “Financing Agreement”) between the Virginia Resources Authority and the            _____(Town/City/County/Authority)_____, the undersigned certifies as follows:

1. I am the Consulting (Engineer/CPA/consultant) to the            (Town/City/County/Authority).

2. For the fiscal year that ended on June 30, 20XX, the    (Town/City/County/Authority)
_____ satisfied the Rate Covenant.

3. For the fiscal year that will end on June 30, 20XX, the projected Net Revenues will satisfy the Rate Covenant.
Dated:  










By:  







Please show the following calculations:

	 
	Audited FY15

	Revenues
	 

	Operating & Maintenance Expenses
	 

	Net Revenues Available for Debt Service (= Revenues – O&M Expenses)
	 

	Debt Service
	 

	Debt Service Coverage (= Net Revenues Available for Debt Service ÷ Debt Service)
	 


[This form should only be used if Borrower meets their rate covenant.  Otherwise, please provide a description of the amount of the deficiency in Net Revenues Available for Debt Service which existed and the rates, fees and other charges (or expense reductions) which must be established by the Borrower to cure such deficiency.]
